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PART FOUR

Audited financial statements and notes forming part of the
financial statements for the year ended 30 June 2004




Awstralian National

Audit Office

INDEFENDENT AUDIT REFORT

Ta the Minister far Communications, Information Technology and the Arts

Scope
The fnancial staemeants coimgrize:

& Stalemnent by Councillors;

+ Statements of Financial Performance. Finangial Position and Cash Flows;
+  Schedules of Commitinents and Contingencics; and

& Motes 1o and fonndng part of the Finaneial Statements,

for the MNational Museum of Australia tor the vear ended 30 Tume 2004

The members of the Council are responsible for the preparation and true and fair
presentation of the financial report in aecordance with the Finance Minister's Orders.
This includes responsibility for the maintenance of adequate accounting records and
internal controls thar are designed to prevent and delect fraud and error, and for the
gecounting policies and accounting esrimares inherent in the financial report,

Auwdit sippeerek:

| have conducted an independent audil in order 1o express an opinion o you. My audic
has been conducted in accobdance with he Australian National Aadit Ofice Auditing
Standards, which incorporate the Australian Auditing and Assurance Standards, in order
to provide reasonable assurance as w whether the financial report is free of material
misstaternent. The mature of an audit is infloenced By factors such ax the use of
professional judgement, selective testing, the inherent himitations of wilernal control, and
the availability of persuasive rather than conclusive evidence, Therefore, an zudit cannot
auarantee that all material misstatements have been detecred,

PO B M7 CANDLREA ACT 2601
Cenlenany Howse V93 Na | gl Qireyg 1

86 EAATGM ALT
Fraed 103 A203 700 Fae (973 6103 3377



While the eftectiveness of management’s imtemnal coolrols over financial reponing was
considerad when determining the nature and extent of our procedures, the audit was ol
destgned to provide assurance on internal controls,

The audit did not involve an anatvsis of the prudence of business decisions made by
members of the Couneil or management,

Procedures were perforaied procedures fo assess whether in all malerial respects the
financial stwements presents fairly, in accerdance with the Finance Minister’s Ovders
made wader the Comupoawesftd Authorities apd Compamies der (997, Accounting
Standards and other mandatory financial reporting reguirements in Auvsiralia, a view
wltich is consislent with our uwnderstanding of the MNational Museum of Australia‘s
performance as tepresented by the statements of financial performance, fmancial
position and cash flows,

The audit apinion is formed on the basis of (hese procedures, which ncluded:

& wexamining, On 2 west basis, nformarion 1o provide evidence supporiing the
amounts and disclosures in the tinancial report; and

s assessing the appropriateness of the accounting policies and disclosures vsed apd
the teasonablensss of significant avcounting cstimates made by the Chief
Execulive.

Independence

In conducting the audit. | have followed the independence requirements of the ANAQG,
which incorporate Australian professional ethical pronouncements.
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Aundit Opinion
In my wpinion the Mrancial statecols:

(i} have heen prepared in accordance with Finance Minister's Orders made under the
Commonwenlth Authoritics and Companies Aot P97 and applicable Accounting
Standards; and

(i) give a true and fair view, of the matters required by applicable Accounting Slandards
and other mandatory professional reporting requirements in Australia and the Finance
Minister's Crders, of the finaogial poesition of National bMuseum of Awastralia as at 0
Tume 20014, and their financigl perfermance and cash flows for the year then ended.

Australian National Auwdit CHitee

Rodord Bt

Richanl Bundle
Exccutive Dhrector

Delegate of the Auditor-Generat
{anberra

30 July 2004



Mational Museum of Australia

Stetement by Counocil Members

In Council's opinion, the attached financial statements for the year ended 30 June 2004 are
based on properly maintained financial records and give a true and fair view of the matlers
réquired by the Finance Minister*s Orders made under the Commanwealth Awnthorities and
Companies Acr 1997,

In Council's opinion, al the date of this statement, there are reasonahle grounds to believe that
the Malional Museum of Australia will be able to pay 113 debts a5 and when they become due
and payable.

This statement is made in aceordance with a resalution of Council members.

Tony Staley Benjamin Ch
Chairtnan of Council Councit Mernber
23 July 2004 23 July 2004

c. A~

Craddock Morton
Eirectar

28 Tuly 204
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WATTONAL MUSELM OF AUSTRALIA
HTATEMENT OF FINANCIAL PERFORMANCE
L the voar erded 30 Sere 2007

REVENITE
Revenues from prdingry acivities
Ruevinues From Lanesmment
Ciuwnds ancl Services
Interes
Camributions
Orhet Bovenucs
Revietiue [rom «als of assets
Reveniues from ardinory arfivities

EXPENSE
Frpenses (e ordinary acsivitier fenclading dorroning
CONER FXpETLE)

Empliye;

Suppliers

Terunts

Cuprociation xnd ame isation

Wrike-down af guscls

alue of assels seld
Lepeasies from Frdimary neevities (oicinding barrawing
Cosk epen et

Borrowing covts expemnse
Operantng swrplux from ordinary sclivities
s prafic
Wer eredu s asset revalualion eeverve
Tatal revetties, experws gud ralidnivn
aulfustmrends recognised direcily in eguity
Tl chenges in equiny other tham thase resutring

fram iransacilons witk the Ausinefian Gavemmens
dn FRTIET

Noled

ELY
5B

1]

5E
&F

GA
il

&L

6F

The abes = statement should be read in conjunctisn with the WCOMPAnyLIY ooy,
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2004 03
Y 5
it 320 7,565 000
2047 oS 2600, 104
1835118 1192528
AR 30,456
$22,172 213,530
9,472 =
45,815,928 T2.08 k450
14305413 13,197,169
22,447,281 1542012
116,207 63,410
7437 440 £,200,433
312,462 =
14,587
45,033,780 10,801,104
{20382} {26, 7R}
T, 75 32173480
64,754 FERERNED]
77070
- T LET U
64,754 39340550




RATIONAL MUSELUM OF AUSTRAL LA
SETATEMENT OF FINANCIAL FOSITION

az o 30 Ao 2004
Motes L L 1]
3 5

ASEETS
Financinl ety

Crsh (1] 3,270,229 2,725,360

Receivables RA SR, 168 3z Lo

Investments iB 26,704,051 220920117
Tosa! fTroneial asce ML BRT 444 26,578,987
Nom-financial axrts

Land and Buibdings 94,0 BT OTE 56,852,164

Infrastructure, plant and equipren 98.D 30,183,057 421 585,137

“samonal Histoneal Collection S8C. D 132,205,984 132214517

Invenaries 9F 533,937 534,553

Intangibles 9E 2823359 4081470

Cither nom-Minancial assets LT 1.B10603 BOB, THT
Toead neni-Thanein dioet? 143,754 9EE 247 448, 535
Tokaf aorers 274,622 436 T4 025 52
LIABRILITIES
Inierest bearing Neabilites

Leans 1A 459 506 &1 404
Toml interest bearing liadbdides 459 505 L)
Provisighs

Emgployvees 114 J 136, M 3.057,241
Toratl prowitioms 3,23 S 1,057,261
Fayailes

Suppliers 124 324,00 552,575

CHlver parables 12p To08 .
Tow! papabies 0T 582,375
Toend Kabiliies 4,101,104 4,519,239
ANET ASKETE ATD 521142 265, W I8 T
EQUITY
Paredt ennry linteresd

Conmibuced equiby 13 2,021 WM 1,571,000

Beseres 13 8,504,364 5504, 364

Avcumulaced surpluses 13 250,905 774 25%,251.02%
Fetal parenk catiiy interest 170,521,142 26549, T, 35T
Total equiny 20,521,142 e e 58T
Carrenil assets 13,231,589 IROELA2T
AoHeturrent geoes Zd1 3T 44T s R0 20
Currene Habiliee 2516249 2540 6T
Aon-cHrrend Sabifinle 1,585, (M5 1,768 56t

The above statement shoald be read in conjunction with e &ecompimang nobes.
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MNATIONAL MUSEL™ OF ALSTHALIA
ETATEMENT OF CASH FLDYYS
Sfar the vear ended 30 Suae 2K

Dperating Acfvitdes
Cash received
Cicmerls ane Servaces
Approprialions
Toieesee
GAT received from A7 0
Crhier
Teriad carh recetved
Carh used
Employees
Suppliers
Oranis
Bortoweng mosl
Towed caxh msed
Nercash from opsrdehg aorhihie

Tovesllog Activities
Cash Lioed

Proceeds Trom sale of progerty, plant and equipment

Cash wied

Furchases af profeerty, plant and equapment

Purchases of inlangibles
Purchase af los edtaments

Purchases of Mational Historical Collection e

Feowal cash wied
Mot cavh fromfused by investing ackivites

Financing Actlvitlsg
Coxk received
Appraprialions - Conmibured wquicy
Fotad coxh recefved
Covh used
Fepaymems of debr
Caputal wse charge paicd
Yoral cach ased
el s b Famduied dyg fingncirg oot

Syel incrédsedtdecrenre) in coxh held

Cash ol the Beginning of te repecting perimd

Eask af the erd af the reporting perdod

The ahove statement sheuld be rend 1n conjunction with the a2eompanying nomes.
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Motes

ida

4B

M1 103
5 b1
3,163,987 2415405
A0 320,00 67 565 0
1,606 102 1,102,328
177G 1,546,552
&44,370 411,300
$R111 36T 73,451 4084
(14,117,661} 112,416 184
(26,397, Ld49} (I0B3ERIT)
[LLTEF ] (63410
{20,382} (26784
[ 435 2150 433,142 B
7776, 142 40,3608, 134
9872 -
o572 -

(2551, 786) {240,062
{140,611} [274,650)
(3,613,730 (1, TaT.11d)
{545 35T} [320L60)
(707155 Th AERELE
(701,665} £ 13,226 456)
F, 0 L,971.{HK

4, (K 1,371 THH)
121%,808) {21 3400
. 24, D4 5,6000)
{219,B08) 29,261 406
£ 184 BOL) (27,290, 405)
S50 LRI, TORE )

2,715,546 3534268
3,270,210 2,728, 55




NATHISAL MUSELY OF AVSTRALLL
SCHEDLULE OF COMMITYENTS
as ar 3 dunr 2w

By Type

LleT P T T T
Enfrugruchare. plana lndaq'uipm:m'
1 snd snd buiklings”
Narige| Historical Colleeran’
Incpngihle:!

Topr! sppilond coras SRR

MAer comm i gnib
Chperaring leases”
(Rher crmmitements”

Tate! arher commimens

Commitmeat reoetvnbde
et commifmena
Hy Maruwricy

Carpieal o misdra #4104
Chree yewr oF ks
From one Lo five veprs
LU Mive years

Tiaral yopmicse! doeer ruiterresmis

Dperaling foane Commeemy
Cme vear ar ks
Frum cne Lo five years
Lhorr [ive years
Tera! dpvrating feave commiimemes

eted cammitnenin
Lhe st o bda
Eram pee: 10 five ot
Cheer TTve renrs

Tolal arfer coremiomenss

Cemmimenrs receturive

el comrmitmem

WB: Coonmitenencs mne 05T inglusiee whome mhoanl

i 2003
3 5
. TE T2
M6 L4300%
o 1200
782 Ih K
L1338 TAT 50
1244137 1935
15314636 1560341
11.846577) E231,254
[LE8L720) (326051
5744, 180 EI4T,714
2TI135 25T 509
371,134 T
12T 080 1410801
4953632 49557172
24 T 142
123,137 T24% L5
1AIE MG 1 55194
1,427 .
REAIE 1 1,341 94]
{1.592.72%) (A2, 05 k)
5 Tad. 1B EFTERIE

" Plam and pquipment ard inugibls comiabsaits ol o camputer bardware and

saftware develegrmerg pnd ¢ khfits wark.,
* Buakling comemitmesia nelpe 10 BNy cisen s being camed oud on nwmed and dagsd progemies

¥ SHC commitmen relaies 1 obpts bing avoained for the Macncw] Histercel Callecson,
* Operting leases included e tEtretively nonscancellable and comprice:

| Huikre af feare

CRTral e EcH G HTERE crringdmeal

Lrascs lor offics accommednion [altipk sikcs)

lamee pulyTreeni 4 dubpan 10 Lual e

im s omlnnace Wi maneETienE e LR C Coubumer

P'rice [ndea. The initin] pericds of offies soconmoadacaon
|dcs arr Al ourmen| and 2ach may be reneresd Tor

up 1 [ivt yrars ul the Mussuon's apticn

Lease in relsion w compsitr ciaipmonl

Tk et dim privvados all camputer squipresel wnd
sofTwedie detipanled a3 nocosany inthe wopply

Sancract far chivs yoark,

* Az 4130 fune B0, peher comntlenls samprise acoounls payahle for goods of servics m rrapeel of which

L azgpinne is yel s et the dervico roquined.

Thhe showz sehcuube shuald be read in comiurcticn with Lbe accompanying exoes
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MNATIONAL MUSEUM OF AUSTRALLA
SCHEDULE OF CONTINGENCIES
aF ar 30 Sune 2004

Mates 20604 20413

Contingent Habilities
Claims for damagesicosts -

Toral contirgent fighilies -

Net contintpent abiliias -

Dictails of each class of contingent Labilities and assets, including those not disclosed above becauss
they cannot be quantified or are considersd resmote, are shown in Note 150 Coatingent Liabilties
atdl Aagets,

The above schedule should be read in conjunction with the accompanying nates.



NATIONAL MUSELUM OF AUSTRALIA
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2004

Note 11
Mote 2:

Mowe 3;
Wote 4:
Mote 5:
tote 6
Mote T:
Nole B
Hote O

Mote 10:
Note 11:
Mote 12:
Mote 13:
Note 14:
Mot 15:
ote 16:
Mote 17:
Mote §8;
Mote 19:
fole 24k
Wate 21;
Mote 22:
Mole 23:
MNote 24:
Wane 25:

Summary of Significant Accounting Policies
Adoption of Australian Equivalents to Intemational Financial Reporting
Standards from 2005-20406

Economic Dependeney

Events Occurring After Reporting Date
Crperating Revenues

Operating Expenses

Eommowing Cosl Expense

Financial Asscts

Mon-Financial Assels

Interest Bearing Lishbilities

Provisiuns

Pavaliles

Equity

Cash Flow Beconciliation

Contingent Liabilitics and Asscts
Remuneration of Council Members

Related Party Dhisclosures

Remuneration of Officers

Remuneration of Audilors

Average Staffing Levels

Financial instruments

Appropriations

Assets Held in Trust

Assets Held in the Mational Museum of Australia Fund
Reporting of Outeomes
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HATIONAL MUSELUM OF AUSTRALIA
Notes To apd Forming Farl of 1he Financial Stalements

Moie 1: Summary ol %gotfleant Aocounting Folichke

1.1 EBads of Agcomniiog

The financial staremen ate pequingd by clause 10b) of Schedube L b0 the Commpawealts Surkorries aad
Compuaies Aer 1927 and are 3 groeral purpede foancial repent

The slaicarents have bevl prepansd in accoedance wilk:

- Finance Minister's Ordera {being e Commtasy eait Alhaniies and Compenies Geders (Fiaencie! Sacmet s
Sfar reporiing periodt frding o4 08 Qffer I Sweae S,

- Apstralian Accownting Standasds and Acciunbiog Laeerpaeations issaed by
e Apsdmlian Accaunimg $1ankand Hoards; and

¢ Lansensus biews of e Urgerl [ssues Grovp.

The Seatements of Fmnaneial Performanes and Finangial Pesatnen have been prepaced on an acceual basa
and g in aecordancs with the hisioncal cost cdoventian, eheepd B ctrtain mesels whech, as rated, are al
vatualn, Except where siated, no alkawanes is made for e ¢ffect of changmg prices on the fesubs o
ehet finaneial pesitn of the Mussum,

Asiors and babilicies are recognised in the S4atement of Financial Puscsn when and only when il i
priobable thl Auyme econrmic benedits sl o and the aciowncs of ehe sesats and liahilies can be

reliably moasurcd. Assots asd Labilities under ggreements equally popnikoele ly udperformed are however
nat recopnised wnbess required by ao accaunimg standard, Caibolises and assots chal ane mrecogmeisod

A mepurtod m ke Sehedule of ©ommice ns,

Revenues and expenses ane recognised io the Stacment of Financial Performance when arsd oaby when the
Flowe o Comsumiplian o Jss ol ecomomue benefics bas ocowmed and can b reliably mesored.

1.2 Changet o Actountlng Folley

The accaunimg prlicies weed in Lhe preparatiom o hese finaocal sulemoacs ane coflsisbent with thise wed in
PSRN

Property, plam and cquipmenl assecs are being revahued progressively as sxplainsd io fote 113, Revakuaions up

b 50 Fume= M1 wece dane on 3 'depryval’ hasei; samoc that dabe, i valuateons have been dooe on a fair valoe hasis,
Revaluaton ircronients id decremenls an cach year of mansition W fair vahe that waold ciberwise Be accanied for
i (EVETILE O EXpenses ane taken sorecily b accumubied coualts o accordence: with transilional pmvisieas

of ANSE D] Revalianor e Mon-Cheeend A7o0s

lon k23, thee Finanee Munisiers Chiders inroduced an impaimsens s for ooa-purmen] 3555 which were carmed
al casl and nal whjed 4o A4S Racpeerable Amouar af Yon-Curreal Assees

Tn 200304 che impainment tess provisions of the PO have been esiended ip cover nom Coment assers samed
a1 deprivi] vabue  There wors me iodicadimos of imp@ument fir thess as6e1s,

1.3 FReveoue

“Thee orvemies alescnbed m b Mole are revenoes relating B the core aperaliog sclivilcs of the M usenm.
Koverue foom the sale ol goeds i mecogoed upan the delivecy o ol Lo costoness.

DWlcurs rovomoe 15 recognisesd oo 2 fime proporlicnate hasis that takes inio account the =feclive yehd on e
relevani asst.

Bewvenne frnt dispesal of non=cuwmend agsels i Tecogmused wheen coatpe] oF the asss1 has passed Lo the buyer.

Ercvenue bvm the reodenng of a seevice §s recognised by referencs o the oage of compbelion of the coameet
1o provade the serviee. The siage of campletian s determmed accardng b thee progunlian thal costs incared
Lo date bear 1o the relimaned toal coss of the wamsacnion,

Foeceivables for goesds and services are eecognised at the nominal ameunts dus ks any provision e bed 2nd deubiful
alehes O allpciahiliog of delts 3 reviewsd a1 balinee dale. Prosisions are mads when callectbalty oF the debd is
judgesd 10 be bess miber thar meme Jikehy.



FATIOMNAL MOSEDM OF ATSTRALIA
Motes To and Forming Fave of ihe Finandsl Statements

Reveawes from Cavermmans - Gutgar Appraprigkone

The: Fall aeount of the appropoation b depadmental cutputs for the year is recognised as revenue.
Resanrces Becerved Free af {harge

Servites recerved free of charge e recogised as fewenie when and only when a fair valoe can be

relighby devemised and the wmdces windkd have been purchaced ifibey had oo beer dangied. [se of o
TCRHIMT e 45 [lOEmised A% a0 & Apem.

Conmitialions of axsels at mr oost of acquisition of for aominal siasikeralinn 2re recognised a5 revenue al their
Bir valwe when the asser qualilies for recognition

14 Tranaselisne by the Coverutienl na Chener

Loty fageciions

Ammncunts apewepriated by the Parliament as equity ingeetions e meognised

a5 ‘cenitared cquuy’ moaccomiance with e Finince Mmisiees Oriers

[ Employes Beoeflia

Henefite

Liahilitics for serviees rendered by cmplowess arr mcognised at the neporing date b tbe extent that they have
not boen seitled.

Liahalalies fior wages and salanes {inchuding noa-moaetany berefitsh, annual keave and sick Jeave are megsared
a1 ahveir emanal ameunts. Cither emploges Benelits expeoied ta be seibsd within 12 menths of the fparting
date Jre B0 geasared at their nominal accuots.

The: reaminal ameunt is calelaced with regard o the mEbes expected 10 be paid rn setilement of the linbalicy.

Allaeher enpplayss benefit Hahiliies s measmed a5 1he presens vabue of extimated future cash ek u ba
Mtibe an respcd of services provided by emplovees up 2 the reporting dare.

Lurpe

Thee linbility b conphovee eniillensenis includes provision for aimual keave and kng service loave. Mo provision
B beron made far sick leave as all sick leave & nan-vesting and the average sk keave oken in fune [t
by empboyets of e Musenm is cstimated b3 be lees than the annual entitloment Bor sick leave,

The beave Lubalities ang cakowlaced on the bagis of enylayee: remuneration, inliading the Museum'’s emplorer
SupTTANNUIAKE SOMIAtuNn ries bt eatont thal the keave i3 ikeTy o be taken thuring sereice sdlber than raid
aut o de il

Thee Jiabiliry b long service kave has been derermined and measuned i b prsent value of the

esticnated firture cash flirvwes b e made in sespect oF all emploves at 30 Jyne 2004, The estimate of the presenl value
wf the liabibcy takes infg acoount altmien reies amd Ay momsases hreagh preamalicn and inflatioa.
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NATIONAL MUSEUM OF AUSTRALIA
Mptes T nod Forming Far of the Fuaantlal Siatemenls

Superaanwarian

Emphoyess af the Museum are memitems af e § ommdowialth Superanmaion Seheme or the Fublic Secuo
Superannuation Schemne. The labilicy fior their superanmication benefits is recognised m 1be fmancal saiements
o ke Ausmalian Gevernment and is setibed b ibe Austraban Ciowermmant oo die couwrs:,

The Muscunl oakes ek contrburions s tbe Australian Govemment at at=s determined by ao actunry (o be
suiTezienl b meet the oot 1o thee Govermmend of the superannuation eniibeoents of e buseum's emphoyess,

The Lisbilicy for superannuation reeopised a5 2 30 June represenis cutstanding cantributivns fior the Gaal
Tartmeghl of 1he year

14 Leases

A disbindlivm i made hetween fmance keases and iperatiog beases. Finanee kases effecnvely transfer from the kessor
b 1w Jeeser subscandinlly all the fisks and bene s incidentz] oo ownership of keased oon-tummen assets.

In vrerabng leases, the keswoe elfeclivety mlains subsanmialty all such risks and bene Bis.

The= MAusewm bas na finance beases.

Uip=mating Lease payoents are sxpensed on a basis which s nepeescmauye of te pamem o bemelis derived

from the keased asaers

1.7 Barrowing Cosd

All borrowing costs are ¢y penscd as incurred eacepd by ibe palen) thay they ace dlirecthe atnialabbe 0

qualifying pssels. i which case tbey are capnalised. The amowne capinatised i a pepeomang persod ocs oo

catced e amaumis osF onsts iocwred in that pericef.

1.5 Crani1

Mosl grant spnee BT requent the prantes 1 perform serveces, povide Tacitities, or be mest cligiiy criteria,

In these cprss, the Mustum recogdlise grant babilities only i the sxtent that Lhe wereoces requmed have been
peatoriocd or the ehgibility critzria have been satisfed by the granles.

[n casar whees= grani agreemenis are nade withowl condinions e be maniteerd, lwbilites are reeognised 4o signing
1he apres ks m.

1% Cash

Cash means noles and eains bokl and any deposits held 21 czll with a bank o7 finaocial insticusion. Cish is recogmised
1 it nomumal amaunl. Bnferest is credited 10 peveme 25 it asruss,

LiD Orthey Fiomoeinl Aoy

Term degursals dne cecogmnized At £ost,

LI CHiier Fhiarielad 1inhillies

Mon-bank Joans are vanded af jhe balance 1ot yeo repaid. binercst i capensesd as it accrues.

Trade cooditars and acoruals are revapmised ar their nominsl amounts, hemg the amoants at which 1he lighililies

will be seclled. Liabnlities are recagnased dn the actend thatl e goods o services hawe booy reetived (aod iropoctive
«f havmg heen invoiced).

Inperest payable i5 accrued caer vime.



HATIOMAL MLUSELM DF ALSTRALLA
Mot To and Farmbng Fan of the Finenclal Siatemenls

1.1 Acqulsttion of Awects

Aseels are recorded ge eoml on REqUisition gxoept as sated bekiar, The costof acquisition includes the Laic
value nf aswsis trans lemed m eschange asd Labibicies wndemaken

Sussets 2oquumed ab e oest, or 1ot oemdnal consideration, ae initialty reeogoised 5 azsets and rmveowe

at theic Eair vale an the daie of sequisition, unkss acquined &5 2 consequence of 2 rstuenoing of sdministative
omangements I the [atter case. azsets ary initially recogosed as combibulieds by owmers ot the amownts 21 which
they wirs reeognucd in the usloror eniify's assHant immediaiely prior i the mestneciormg.

1.13 Froperty {Land, Bulldings and Infrastraciure), Flant and FEooipment

Asied Recogriion Theeshold

Furchases of progerty, plant and cquipowsl e eesagiased iminalby a0 cost o the Salement of Fizancial Posiien,
encept fon purchases cosling bess than 32008, which are expensed in the vear of Apquisiticn {ather thao whene

thecy [uom pard o gemap of samular emes which are signifizant m iolal).

Purchases of the Matenal Historieal Collection are recorded at cwst s domaled ta the Celkadmn ame mecomded
a1 ke curalnrs saluation.

Revalwarians

B

Land, buildulg. infrsrudore, plant and cquipmend ane camried at valualien. Revalwaions underaken up in
30 June 2002 were dons o0 a deprival basis; revaluscions sisce than daee aee ar Boie radwe.

1his ehange in dceomimg palicy s requured by Australian Aecounting Stndard AASE |01 Sevaluatien aff
Naa-Carrear Agpcts . Valgations underiaken m any peas afe 45 21 30 Juoe.

Fzir and deprival vabues for each ¢liss of aseem anc delmrmioed as shuwn below,

Arsed clesr Far value mersarad ar: LDicprreal vatue meazurcd o

land hiacker c=lling price Maskes celling price

Buillings Market w=Ibng price Deprecialed replocement prsd

L=apshold improvermens Lrepeeziared replaconwat Depeecianed replacoamene Lot
cost

Ellani and equipnmeot Markiel stlling preec Erepreciated replacement Gost

FMaumal Historical Collsction | h{arket selling price Macker selling price

Linder bath depraval and fiar vabue, assels which are swrphus i equirements ere mersured a; diedr eer realisable
valoe. Al 30 Tune 20HM e Museten Bedd a0 swnphus dssets (30 June 2003 5405

The finarseal effecr of this chamge in palicy rebies i thise axweds recogeesed gt i valee Tor the Arst ime

in the current penad wheere dhe measirement tasis Tor fair vabue 1 diflioood 1o that previousty wsed for depeival value,
The finarcul eftear of the change 15 piven b the diference beteeen the fair values obasined for chese aseels in ke
cwrrend perical and the deprival-based valoes reeognised al the end af Lhe prewious pericd

The Tinanial ollecl by clags s as folbows:

EELLH Terrempntiderremens i | [anmer doodurr
et olarr

Mational Hissorical Collectian | 24HH: il Revahuarion Btserre
2003 52 554,429

The tatal Apancial effecr was 1w bave o =fFscl on the the caming amoun of e Matisnal Hokocal
Coliecrion [2003: increass by 52 564,829) and subscyuenihy no efect pn revahuian reseres
P incezase by 52,554 M2y,
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NATIHINAL MUSEDM (IF ATSTRALLA
Motes To and Forming Far of the Financlal Sixtements

Frogaeacy

Land, bruildengs, plase avd equipident ace rtvalood progieaively msbecsisare three-pear oyekes. Albowmeni cyches
commeeeed am I Juty 2001

Treehodd lardd, buildings on freekold land and leasehold improyements ane sach revabued progressivety an a
peogdpteal basu,

Flast arid ciuipment wscls ane being revaloed by bype of anset.
‘The Malcal Historecal Cellecien aa0els ane mwintaieed ot G walee.

Afscls in cach class acquired afer the commencement of the propeessive revabuation cphe are ol cipouned
T e progaessive fevalwatiom iben m progress.

The Finamce Missmers Cnkrs require that all property, plant and squipeent assets be measired at wp-lo-daie fir vabkues
Freme 30 Jyme: 2005 onwards. The cwnrein sear is therefime the s pear io which the $usenm will onderake pgressive
el arioms.

Laadury

ALl vahuations are copducted by an indepeodand qualified vatuer ekcept B inens donated e Museum snd oot inelsded
in the curment valuation cpeke. These ittts are valued hy tee Memeims curaiers.

Ileprraianen

Teepeeeiable priponty, plaot and equimenent As500 are @ FTEL G710 ther csbmaled residual valwes aver their
extimated wsefl li+es 4o the Musouen usiog, m all cases, the straight Tine method of depeeciation. Leaschohl
LIt IvEn 1S dre ab=pveciated on 4 sright-line basis awer the b ol the extimated wsefil life of the i mprovements
1 the yumexpired period of the boase.

Diepreciatiod rales (uselul lives) and methods are reviewer] a1 mach babmces daie and necessany

djustments ane ceeoghised m bt currenl, ar current ged Aehane reporling perds, s dppripoate. Kesdoal valusy
are fe-swnaied kac a change in prices ooly when ascels are revatoed. & major meview of Collection wseful lives was
undectaken 3z at L uly 2003 which resubied in all Colkction ibems being assigrred 8 us=Ful Life, wilk the majarty
having their wse lul life extended from 75 vears 10 200 and 3460 vears [mazimum 500 yers)

Dregrziatiun mtes applying e each clisa of depreciahie asget ane hased on the fllowing

uxelisl lives:

20 2003
Ruildings an fieelbakl Land IH] yémes 100 wears
Leaschokl impmevements Lepse derm L iorm
Plani and equipmeat 510 yeary A - LK wears
Narional Hetercal Callection Sl to B yoare wolienined o 74 years

The sggrogate amaunt of depreciation slkwcated for gach class of Bsset duning e soporting peread 15 desclosed
in Miofe 4L,
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NATIONAL MUSELM OF ALSTRALIA
Motes To and Forming Farl of the Finnnelal Sint

1.4 Tmprimment of Mon-Cureesl Axmets

Mon-Cume assets camied at up-to-date Cair valses &1 fhbe mporimg dale are ne subjoo b inpaioment testing,
T e vl s s carreod af cost of deprival value and held 1o penerzie ned cash inflows have been tmsied far
their recoverable amounts at e reporting dace. The 1esl comparsd the camyang amaunts againal he AES paesent
walwe of Malure ned cash inflows. Mo wrake o e necey cralie aiboud] wis pegiired (D nil)l.

The noowcioTenl assets carcied at cost pr deprival vahue, whach are nothehd 4w gponewaic fct cash inflows. have been
pesesond Bod indicaons of uipradrenr. VWbt iodications of pdairenend exiss, the fRTYiRE AmHaM of e asset

15 campared tr ils nel selling price and deprecizied replacemend cosl and 1 rriben down W s higher o e owo
AMAILNGE, L nectzsany.

1.1% Inventeres

Irweneerics bebd for pecabe are valued ae the by of cost and 10 eealsable vabue,

Irwenceries et hedd For reshle A vabucd @1 wost, unbess they are no bnger requoed, m which case ey ane valoed
al et realisabile valyes.

Un=ls incuree] in bringing sach i of e n1omy g it presel, beaimin aml comdesio aoe dogmed 26 Glkoes:

- Taw bhantrals aod siores « puchase cosl an @ Are-in-firsd-put Basis:
aod

- fnished poods and wirk io progress - costof direen macerials ard Lbaor phos sretialabke cears tha ane cagabke
of baing albeeaned on & reasanable basis.

L& Intangibles
The hiuszunt's inangiides camprise purchased softanre, These acsens are carried a1 sas.

HoHware is pmortised on a saraighe-line base aweer i anticmated weefial Wiz The wseful lives of the Musewmis
softuane o3 10 & years {20024 310 & vearsk.

All saflwars duscrs were asseesed for impairment a5 21 30 Juge 2004, Fane were fumd & he impaired.

117 Tazatlen

The Muscom i exemps iFonn all fores ol lcation excep fringe benefin 1ax and the goods ad services s (05T

Kevemoes, expenses Bl aodets arc mocognsed nel ol GET:
- kel where e amaund ol GET mewrred 15w recaverable fimm the Ausmalion Tasaton Cifice; and
- wxgepe for receivabhos and payahles.
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BATIONAL MUSEUN OF A USTRALLA
*ptes To ppd Forming Fard of the Financlal Sokcecenrs

1.1E Foregm {urrency

Transactions denominated in a foreign camency ame canvected at the rrchange rane s01be dnte of the
immsaction. [Fareign cwmency reoewvabiles and payablcs arc wans bied a1 the eachange ries eymend as at
Tealarkoe dane. Ascocaaned Curreey gaans and keses ane nok maberial,

119 Inauramee

The Muwszuen has insured for risks theough the Govemmend's insurable risk managed fand, called ¥ cmcaver.
‘Woekers compemsation is inuared through Comeane Austelia.
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MATION AL MUSELM OF AUSTRALIA
Motes To mod Farming Fan of the Finanelal Siatemeols

i- Adaplivo of Anstralinng Equlvalesn is Internathonal Flnageial Beporting Staodaid
Trom JEHS- 20,

The Ausicalun Avsunting Sasdards Baard has issusd replacement Ansralian Acceunting Saanedards b apply

From 20055  The new slandards are the Australian Equivaknls @ ncmasessl Fisacia] Reporing Stomdards [IFRSs)

which are ssucd by the Inpermatiomal Accounting Sandards Board. The nes: standanks canced be adegroed earky.
The ctarsdards being replaced e b be withdrawn with & Mact limm 200504, Bl coarinws 1o apphy in e meantims

The purpese of issuing Awsmalian Equivalents b [FRSs is 10 erable Aushalan entiss repering ueder the Corperzlions

Ml 20011 10 be abds b more Teadily 1coess overseas capalal markels by prepadiog beir nancial repors
arcardmg by accounting standands e widely witd oyerstas,

For-peali eniities comphying alty with the Austrglian Fauisalents will be ahle 1o make an explicil and wineseryed
slatenent of sonpliance with [FRSs a8 well ae with the Ausiralian Equivabks.

It 15 expectsd that the Finanee hemisier will contings to mequire compliance wiih the Arcouniing Slandards ssued by
the AA%E, meluwding the Awustralion Fyuasabents te 117843, io b Cmbers B be Fospacatian of Authorinies' flaancial
slajemenes fog 2005 H and kepond.

Thee Ausimation Equivalents contain comaan sddiconal presvisions which will appby 10 s for-prodit enites. inchding
the Buserm. Snme of these previsions are in conflicd with the [FR3s and thersfore the Musewm will by be

abke bo asser complianee with e Awstralian Lpuevalonis o the IFRSS.

Lzisting AASE standards that have oo [FRS cowivabont will contmee eo apply.

fecouniing Handard AAGE 19T Dirclssing Me fmpact af Adepiiag Aurteeifan Kpuivelsats be (RS requires thad
the Jimancial statements for 200504 dischose:

- e explapation of how the Tansisee g e Amtrabian Equivalmis is beiog managed, and
- A farmnve explanation of 1he key differenees n acoounting policies arising from che wansition.

Thee purpese o7 1his Mole s w make these discloswnes,
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NATIOMAL MUSEUM OF AUSTEALIA
Motes To and Forming Fan of the Finanelal Siatements

AHaragrment of e rarsition ta AS38 Equeivalenls fo IFRSs
The Muwseumn has taken the fblpwing sk=ps m eparation owanls the onpbcrentiicn of Australien Equivakents:

- The Museums Audu {ammitiee i5 sked with guersight oF the transibon o and impleme ot of
the Auswralin Equivakmis o IFKES. The Ohiel Finanee Cifieer 15 formaally responsible Tor the project and repaeds
regulaely 4o the Audil Commities an progress against e formal plan approved by the Commaitee.
- L' plin mquares the Belhowing key sieps 1o be undertaken and scws deadline fin thiir achie e mene:
- ldenfification of all major acesunting pelicy differences bebwetn current AASH sandars and
b Awdralian Equivalents i IFRSs progressovehy B 30 Juoe T,
- ldentification of systens changes fecessany {o be able v report ender the Ausiralian Equivalenis,
inchudmg thawe oecesmry in enable capture af data undee both sets of nakes for 2600405, and
b nesting and ienpheoknmimn of those changes.
+ Prepamalicn of a manstiional balance sheet as al | July 2004 under Awstralian Equivalents. within
Lt rnimths ol 30 June 200H
- Preparaliom of an susralian Equivakol balane shoot 21 the same ime as the 30 Tunc 2003
stal=meniy are prepaned
- Metling repanting deadlmes set by Fmance Far fhe 2 540 balance steet under Australian
Equivakzm Serntards.
- I plan alwe sldresses the risks o speressful achicvemenl of the above shpeciives and me ludes sweanegiss
ta keep impleieninym o bk Lo mes deadlices.
= Tiralaie, 2l major scomunting &nd diseloswre diffosmio and sritem changes have been idenified and the ostem
chanpes bave booo bested swocessulhy.
- Uonsolants were enpaged by e Musewis 10 assms anal provide recammendatians an the impec of the changes.
The Musswm has implemented al recommeedatioe:. Som 8is epor

Mufar chemges ir 2ooiiiag poliy

Changes in aseounting policsts under Andralian Faguivalents are appliod remospeotvely Le. as il the sow palicy

had always applusd. This euke means that @ balanse sheet prepaned under the Australian Faquivalents must be made Bs

a1 1 Juby J0H, sxeep as pertnuitol in particular circumstances by AASE | Fini-time ddoprion of Awstrelion Bqunaleals
o fmtemotonal Fiacneial Roparrg Sarderds . This will oable the 2005 i fimaneial Stisments o nepor
CoHTIEAraRives ikdor the Australian Fquivalents alcs.

Changes 10 major acedanting puolicies are fiscussed in the Blow g parigraphs.

Fraperty, pienr asd fwlpment

[t is enpeeicd that the Finapse Minlsiers Orbers will require peoperty, pland &nd equipmens assets carved st
valiation in 200504 10 be measured af up-te-date fair value foum H05LR, Thie ditfers from the Bocounting
polcis cummendly in place b these asvets which, wp fa and including 300344, have been revalued

progresaively over a S-vear cyche and which currently mclude assets ai cosl (for purchases sinee the Sommencament
afa cycle) and a1 degmaval value ywhich witl differ [rom tear far valoe it paient thal they bave been measired
a1 deprevaated replacenwm cosl when a rebrvant marked selling price is availakic).

ilewever. if 4 inypomant b note thal the Finarae Minise coquires these acels tnbe mezsared ot wp-to-dale Gic
vahues as ot WY Juog 20605 Further, the ransrsaal provisions in 4ASE 1 will focan bt he vabues at which azsets
arecarried a5 an M) Juoe 2004 under eisting stamdands will stand in the tansitional balanee shesr ne ar | Juby 2004,

Biparesing vails oolated L0 qualifring assels arc cumendly rapialised 1 is understead 1hat the F3C for 2600506
vl clect b expenss all bosrawng covts wnder the Bev Ausiralian Bquivalend sandard. Accordingly. bormowing
Ssts capataleed as 21 | July 2004 will b wrten - ie accumlaed feuhs.



MATIONAL MUSEUM 0OF AUSTRALIA
Males To sod Formiog Fart of ihe Financhal Siaiemenis

Frefampatis A2rens
The= Australian Fayurvatent oo loungibbe dos ool permit intzngibles o e measred at walusiss unbess tere i
i dul active okarkes for e inaangible. Al intangibke acsets 2re cxlmmally acquied and measared ak cost, as such this
changs will have nn elect an the Maseum

Impeirmend af ¥on Currend Lrselr
The Museam'’s palicy vn impaument af nun Current Astcrs i5 a0 tae L L4,
Linder ihe rew Astralian Equnalerd Standard, thase awels will he subpec 19 asiescmen for impaimoend and,
ibere art ielicatuans o impromenl, meksweriient of Aty fipairneenl | mpaiement meamnesment muwst ake be
dane, irvespecrive of any imdicalion: of impairmenl. for intangibke 255l e yed 2vaclable for owep, The itpaareest
Lewit 15 that the carmying ameunl o an asset must o exceed the greater of (o) s Fair walwe best posts o sl
Al (bp ils value imomse. Yalme in wse' is che ner present vabee ol et pash inflows Tor At assets
oFthe Musewm and depreciated replacement cost for rdber asrels which would be replaced 1 the Musous weee
deprived of them
The enosr sigailicant ¢hinges arc har, fiv the Musoum's fir-prolin o, the socoyerable ool is ooby
generally de ke messured whene there is an irdicanion af impairmene ard ther sssess camed o up-in-date fair vatues,
wiicibtr luc-prolie o ned, may novertheless be required dp be wiritien down of costs Ds sell ane signiticant.

frvemtory

The Muscum recognises invennacy il okl fir sale aL cwst, except whene e hnger required, 1o which casc oel
realikable value is applied

The new Auciralizn Equivabent siandaed will mipume myeniory hekl e dustnbcisio fir me ciossderalivn ar al 2 nammal
amwant o he carresd At the bower BE post of cumenl e placement cost
Empinyes Bemnfits

ihic poawisian for king service leave i measured ai the present value of estimaned Arture cash cueflows using
markel yizhls a8 ar the repoming dae i nafwmal goyommenl omds.

Linder the new: Austrabian Faquislent seandarnd, the sase disevumt cite well be wied wnbe=s theee 1 4 desp macker
in bigh qualiy corpurate bonds, in which case the marked vield o such bonds nust e wsed.
Frvancral fafracmens
Financial ass1s and liabklues are TWkely i he accounied for as Teld at Gair watue through pealis and foss' or
availahke-for-zaks where the feir valise can be e lubly measursd (m which cage, changes in vabue 2 milially @akem 1o squity),
Fair valucs wall be published prices whers ap Bclive markes exises or by appraizal.

Cash and recevables are gxpecied 0 continme m be measared a0 oot informalion,

Fuian ial axsets, except thres classified a5 Beld an fair vabue tgugh profic amd kos, wall be subject ta impaioment Lestiog.
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NATIONAL MUSEUM OF AUSTRALLA
Bi#s Ti wnd Forming Part of the Financial Sfafements

EX Fetinamic Mepéodmcy

Thee Matinnal Museum of Australia was esiahlished e section 4 qf the Yeticner’ Mureum of Ausiratia Acr e and
15 cueminlksd by the Comemanwealth of Awstralia.

Thee Musewm o5 deperdend an approprigsions from the Parliament of the Commenweabih foe itk cpolinued srutence
and abilivy 10 caary gl it normal Activile.

4, Exeols (curriog sfter Reportog Dats

There ame on gvents cooikming after balune: dae thac v il oueereally affece the fnnmeial slaee e nls.



NATIONAL MUSEUM OF AUSTRAL 1A
Motes Ta and Forming Part of the Financizl Statements

2004 20003
b i

MNote 5: Operating Hevenues
Mote 54: Hevepues froun Governiment
Appropriations for outputs 40,320,000 67,565, (KK
Total revenues from goveromant 40320, HH) 6,565,000
Wote 5B:  Sale of Cioods and Scrvices
Goods 1,089,225 999,947
Senaces 1.A58,639 1,804,159
Total sales of goods and senvices 2,947 865 26000108
Provision of goods to:

Relared entinies o o

External entities 1,089,226 00,947
Total sales of goods 1,089,226 995 947
Rendering of sarvices to:

Relaredd entities - )

External entittes 1,858,639 1609, 159
Total rendering of services 1,858 639 1,604,158
Cusit af sales of goods 550.001 562 505
Mote 5T Interest Revenue
Drepozits 1835119 1,192 328
Note 50¢  Contributions Revenue
Donaticns and e uests 831 898 301486
Mene SE: Oiher Bevenucs
Sponsorship and Granty Revenus G22.E72 413 534
Mote 6: Operating Expenses
Mote 6A:  Emplovee Expentes
Wages and Salaries 10,754,081 9,758,358
Superannualion L, 704,5H) L557.316
Leave and other entitlements 1064, 731 1.206.453
Separation and redundaney 102,306 203 287
Crher emploves benefits 526,121 401,976
Tedal employee benefits expenses 14,151,829 [3,127.4401
Workers compensation premiums 153,984 6%, 7ok
Totsl cmployee expenses 14,305,812 13,197,169
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NATIONAL MUSEUM GF AUSTRARLA
Notes To and Formiog Part of the Financial Statements

Mote 6H:  Supplier Expenses

Gionds from related enfiticy
Goods from extemal enlities
Services from related enlities
Sernvices from external entities

Operating lease rentals
Total supplier expenses

Mote L0, Crrant Fxpense

The Muscum makes grants to support research in
Australian history and cultures.

Crants wr extemnal entitiey

Ne 60 Depreciatian and Amorisation

Depreciation of properly, plant and equipment
Amanisation of inlangibles
Total depreciztion and amortisation

The aggregate amounts of depreciation or amortisation expensed during
the reporting periodd (o7 cach class of depraciable asset are ag follows:

Buildings on Frechold land

Leasehold improvemenis

Flant and cquiprment

Bational Historical Colleciion
Intangibles

Total depreciation and amortisation

Moe 6E:  Wrre-Down of Asseg
Bad and doubtful debts expense

Inventory Wite-{HT
Toral write-down of assets

Buate &F Met Loss feotn Sale of dxnets
Proceeds from disposal

Tt Bk value of assels sold

et loss from disposal of agsets

Note 71 Berrowing Costs Expense

Loans

2004 2003
5 b
11,811,068 1106216
6,818 880 5686847
1,817,333 1,717,319
22 447251 18420, 183
L6207 63,410
6,484,465 6,825,513
1,351 575 1,374,520
7837 440 5,200.433
640 545 B152049
48,952 13,811
5,159,800 4,933, 102
635,066 1,242, 7
1352975 1,374,920
7,837,440 8300433
53,011 -
259,441 B}
312,462 _
98712 B}
(14.587)
{4,715) _
20381 26,784




KATIINAL MUSELM OF AUSTRALIA
Mptes To snd Forming Part of the Floaacinl Statemenis

2k 20H3
5 5
More B:  Finaocial Asseis
Mgee BA: inables
Gioods and services 281,669 419616
Lers s Provision for doubtful debis (58313 -
223 3446 419,436
Inicres! Receivable %116 o
GRT receivable 420,707 S05,454
Total recelvahles |net) [LARE ) 035,110
All peeeivables are curment asseds.
Receivables [ymossh are aped ax fol lows:
Mot owverdue 01,055 673,771
Drverdue by
[ess shan 30 days 1R 6BS 256,49
0 ta A days 39718 L6
0 b0 0 davs 57648 1,433
klowe than S days 6,273 L, [0
1341456 255,330
‘Tolal reccivables {gross) 941,452 933 1L0
The provision Eoe dauk ful dehig 15 aged 2% fol lows:
T nverdoe - -
Cverdue Tyt
Lars than 30 days - -
00 coy B iy - -
Bk eoe GHF . -
Mowe than 9 days 58323 =
Toral provisien for deubidul dehia 58323 -
Feeeivaldes for Cevaids aod Jenices
Credit feris are ot M days (2003 30 days).
Mote BH:  [nvesntienis
Term Deposils 12,638,570 9,305,354
Cemificates of DepositCommercial Bills 14,095 2EL 12,614,941
Total kavestments 14,734 051 22020517
InveAmenis are with the Miseurns bankers, um! earn eftective rates of inderest of 5.58%, 5.59%., 5.60%, 5.61%, T.62%
S60%, 3.5T7%, 3.d8% and 5.39% (003 4.56%, 4.68%%, 4.85%, $.R80% and 4.3 pavahle ar 1he end of the tem.
A recent performance audil by the Australian 3ational Audil ©Ffice i raised i ssnrs celating o the technical
inteTpretation of b8 of the Commemwralth AnBorties ond Companies Aet JORT with regard o 1lae batuee of depasing,
‘The Mussum proposes (o revieyw s invesiments in Light af any eecoammendations Aowing from the revees.
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NATICNAL MUSEUM OF ALUSTEALLA
Wotet To and Forming Fart of the Fineocial Sistements

FIr 03
5 5
Mate 91 Son-Fimsachal Aveds
Mo e, Land and Buildings
Freshold tand
- ab 2MH -2k valuatian [deprival 4,441, CHOH A (K
Tatul freehold lnnd A4, O A AT, CHK
Buidings on Treeheld [and
- &1 wial 419526
- Accwmulalad depreciatinm (30T
416,019
- al 2001 200 valuation ddegeival) &1520.910 63,529 914
- Hecumulated deprociation {2,119, 84 (14539433
R ] £, 040 3 T
‘Taral beildings oo freebold land 1825 Tl Bl [ T
Lenzehald improvements
- at cost BT a2 381,188
- Arcumulaled amndisaticn (57037 [E]nEd)
B20 515 T
- &L 2N -20HH waluaLiom fdeyuval] LA ] )
+ Accwmulated amoriszlien 18511 (15,505
A48 M35
Tonal lewsehold improvements B52, 100 405 |5
Tonal Land aod Bulldiogs [apn-curment) STAOTE T A0, 852 | 0
Mg 9B Infadiegen g, Blam aed Equiginemg
Flanl srd equipment
- il Gose 362 B55 1,507 gl
- Awcumulaled depracintion {575 Rad) (172 A5T)
LT 1635204
- al valuation 2001 -20H ddopoval] 23,335,419 33,557,109
- Avcwmulaled deprecialion [ 16843307 12, 1437, 20k
il 96,7 43 e
Total loTrestructure. Mant and Equipitnl {eon-turreot) 33253057 d2585 |17
e 0. Fawwena| Husberical Callection
Matiznal Hlseorleal Callection
- A o 9. 101 170,567
- Accuniulated dopreciutsm {1,509 [136)
T3] 170,431
- &0 waluarian 200032006 | fir value) 132 352526 132,350 5248
- Accimilaned defreriation (21333 (3110,440)
EXL 410593 132042 0Bk
Toisl Natignn] Historleal Callectian [mon=curreni} 1330 205 P4 E32202,517
The Nawisnal Histaecal Collesiion is subpect 1o fevaluation m the corment vear. The carmyirg 3msand is inckuded in ibe
aluation Rgares qbeve and is separtcly disckesed in Table B in Mo S0
All revaluatinns are independent and At condocied in accordance with the revalietion pelicy staiod at e L.
[n 200025, the devadwnwens wers conducied by an independent waluer b Sumon Sterey (Simen Stoney Valuers),
MliweTnent in Assen Fivalualion Besomve
[nceeniEie for Hatiaral Historical Callecean - TIETOM
17000
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NATIONAL MUSELM OF AUSTRALLIA
Notes To and Forming Part of the Flnancial Statements

2004 2003
b3 3
Wotc 9E:  Inlangibles
Extermally acquired 7.029,275 7506421
Accurulated amonisaian {4,805,917) {3,452 942
Toial intangibles 2,823 359 4 053 4749

TABLE A: Reconciliation of the opening and closing balances of
property, plant, cquipment and intangihles

Item Computer
Software
5
As an b Juby 2003
Gross book value 7,506,420
Accumulated deprecialion/amortisstion (3,452 942
Mel book value 453,47y
Additions
by purchase of assels 122853
et revaluations incrementy decremett)
Depreciation’amonisation expenses [1.332.975)
Disposals

tfrom disposal of operationa

ather disposals

As at 30 June 2004

Czross book value 7629275
Accumulated dopreciation’/amortisation (4.805.317)
Net boak valuc 2823359

PART 4 « AUDITED FINANCIAL STATEMENTS
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NATIONAL MUSELUM OF AUSTRALLA

Notes To and Forming Part of the Financial Statements

Mine 9F:  [nventories

Finished goods (zost)
Inventeries held for sale

Total inventories
All inwentacies are CUTENE assets.

Maee 903 Other Mon=Finangial Assels

Pri-payments

Defermed expendinire - assets work in progness
Prepaid propetty rentals - Matianat Capital Authoring
Total other non-financial assets

Mote 10:  Interest Bearing E{abilities
Mawe [04: [oans

Mor-bank loans

Maturity schedule for loans:
Payahle

Within ore year

In e (o five years

In more thae [ive years
Total tgans

Neer-hank Loae

004 2003
5 5
532,937 634,553
533,937 634,553
533,937 $34.553
275,033 168,308
266,810 540 479

1,268,750 -

510,603 08,787
459,506 H79A0H
2I6A02 219808
233,194 450,596
459,596 AT AN

Tl loan is repayakle in annual instalments. [nterest is caleulated on Uie reducing balance of
the loan. The effective innerest rate s 3.0% (2003 30%). The lust instalment is due to be paid

in 20506, The loan is unsecured.
Mate LI:  Provislons

Mare 114A: Employees Prowvizions

Salares and wapes

Leave

SLepera nualion

Aggregare emploper eniilement fiabidin:

Current
Muoe-cummeni

473,184 358,080
2,451,913 2392019

a11,2a8 307162
3,136,305 3,057,261
1,884 454 1,747,201
1351 Bs1 1,305 408



MATIONAL MUSELM OF AUSTRALIA
Mofes To avd Forming Part of the Financial Siatements

i b 20013
5 b

Mote 12 Pryables
Mope 134 lier Payables
Trade creditoes 316302 582,575
A1l swpplicr pavables are curment.
Trade Credirors
Seftlernent is usually made ner 30 days.
Mare 1JB: Crher Payabrles
Drelerred incom - prepand exhibition fees 79,551 -

All oiher payables are current.

PART 4 « AUDITED FINANCIAL STATEMENTS
NATIONAL MUSEUM OF AUSTRALIA
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NATIONAL MUSELM OF AUSTRALIA
Notes To and Formleg Part of the Finaocisl Statemeniz

2004 2K
5 £
Note L4: Cash Flow Recondilintion
Mote 144: Reeonciliatign of Gperaring Surplus te Met Cagh from Operating Artivities:
Recoteiliation of operating surplus o
#iel tash from opcratiog activides:
Operating sumplus beford extraordinary ilems Tod, T ILLTha50
Non-Cavh frems
Depreciatica and amertisation T.A37, 440 200453
Mer write down of non-cament assets 330,477 -
Marigaal Histonical Callection - gifis and denativos TR L] (a2J083)
Changrs in Avvets ard Liabilinie:
{Inérease dacTease in receivables {1,080 [545411)
(Invrease p'decrease in inventories 1HL 616 [158,532)
¢Increuse)'decrease in other financial assets (1,361,257 56, 68K
Increasedecrease] in cnployes provisions 179,044 HA3636
Increasedecrease] in supplier payahles [237.640) [50,026)
Inereaseidecrease] in other payahles 78091 -
et cash fromefused by by aperatiog activities 7,770 142 40,308,184
Mote [4B. Peconciztion of Casl
Cash balanes comprses:
Cash ar hank 3,246,065 101520
Cash ook Juwd 24, Léd 2050
Tatal ¢ash 3,270,239 2 TIE A0
Balance of cish 3% a1 30 Jone shown in the Slatement of Cash Flows 3270219 2,725 560
ek
Tempararily surplus funds, mainly frem fortnightly deawsdowns of appropriations, are placed on deposil at call with the
Muséurn's banker. Interes! 3% earned on the daily balance at the prevailing daily rate for money on calh and s paid =t
raoneh @nd,
Motg 14C;  Won-Cash Finadeing and invesing Activities
Agsels received free of charge &3 30} &2 UES
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NATIONAL MUSEUM OF AUSTRALTA
Notes To and Forming Part of the Financial Statements

2004 20403

Note 15:  Contingent Liabilities and Assets
Contingent liahilities

Claims for damages and costs o =

Indemnities - -

Totof contingent Nabifties - -

Lnguantfighle Contingencies

At 30 June 2004, the Muscum was involved in a legal claim relating to a workplace njury
purported o bave gecurted 0 a conttactors emplovee, The Museum has

denied liability and is defending the claims. Any successful claim is likely to be

met by the Museums insurer, Comecover,
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NATIHONAL MUSEUM OF AUSTRALTA
Notes To and Forming Fart of the Financial Statements

2004 2043

Mole 16: Remmuneration of Council Members

The number of council members of the Muscum included in these
figures are shawn below in the relevant remuncration bands:

b Mil- § 9959
10,000 . 519599
$ 20000 - § 29005
Total number of councll membera of the Museum

L L R |
o T b

i

Aggregate amount of superannuation paymenlts in
contection with the reticerment of council members - -

Oither remuncration reocived or des and receivable by council
membars of the Musaum 120,122 100,471

Total remuneration received or due and receivable by
council membera of the Museum 120,122 100,471

The remuneration of Council members inelodes all members concerned with or taking
part in the manapement of the Musewm dunng 2005 -04, excent the Dircier, Details in
wlation 1o the Dircetor have been incorporated inte Mote 18: Officer Remuneration,

119
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NATIONAL MUSELUM (FF AUSTRALIA
Mates To and Forming Fact of the Flnancial Stalements

Note 17 Belated Party DHeclosures
Council Members of the Mossom

The names of epch person who has been a mentber of the Council during the year wans;
[duration of appoioment in brackers):

Chairman
The Hom. & Staley (22 Sepieeber 20612 < 25 Sepeember 2(605)

Members

hdr [ Barnett - (37 March 202 fo 26 Moarch 2005

bdr O Pearson - (% Auguss 20 1o & Sugueer 2009)

bz O Santamania - {4 August W02 fo 7 Awgass 2005,
BAr I Thare « 536 Sl 2000 12 23 Jly 212

Mr B Chow - /75 My 203 - £4 May 2000,

Lir J Fleming - £27 Awugras 2000 - 28 Augiart 20067

DV Hirst = /27 dpgrast 2003 - 26 dugist 2818

Dy T Diuncan - (2 Moverher 013 - 78 Movember 2006
b5 5 Hasluck = (19 Febrisary 2004 - 18 Febvuasy 20807}

Exrcrtive Member
hair Craddock Morton - (24 fgne 2080¢ to 23 Sme 2007

Quigeing Mensherg [n 200304

hir B Wehb - 127 Noverber 20060 1o 21 Mavembar HIRT)
bar b Besen - (17 Goraber J0K) fo 1 Ceraber 20603)

s D Casey - (15 Decerber 2002 tor 14 December 20655
s 5 Brown - (22 November H) fa 27 Novestber 2007)

Tranuseions witk Coancil Members or their celgied entitics

The zggregate emuncration of council metobers i disclosed in 2ate 14, W1 John Thame is alao a reember of te Boand of

1 Crenrge Bank Lad. where the Museum periadically hobds investment funds. Investment decisions ane made (n zooondance

with Museurmn palicy which provides for investments to be made across 4 cange of harks at the best available rate on the day.

The Musewn is not aware of any other cowncil member reled party ransaclions scouring during the pear which would be mquired
I b disclosed.

Loan from refared emiities

A lpan wis muide dunng 2000-FHKH | by the Cepartment of Commumizacion, Informarion Technology and the Ans under
dgreed terms and conditions o the Museun for the acquisition ol @lering equipment and fitow,
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NATIONAL MUSELM OF AUSTRALIA
Hodes To and Forming Fard of the Finaocisl Statecents

MNobe 1%:  Remunecration of (HFficers

The number of officers who recaived or were due Ly recarve Wtal mumeration of

S 104, (W) or more:

5 [0 GO = 5102, 50
S 10,00 - 5 114,50
51200 Gl - § 129,500
§ 130 DM - & 1349 9549
51400, 000 - 5 149,599
S50 KD - 515999
§ 10600, (MR - 5169,95%%
ST G0 - 50 79,955
$ 180,000 - § 180590
5100, (M - 51093, 90%
$2000 000 - §206 599
5210 06HF - 5219,909
$200 Y - 5229 595
3230000 - 5239,999

The aggregate amaunt of total temuneration of cificers chown above:

L -
1 -
= 1

1
- 3
1 -

1
5 [
b 5

679,621 1018455

ho separation or tedunduncy payments were mads to afficers shown above during the year,

The officer mmutertion includes all officers congemed with or taking part in the managsinent of e e

during 300304,

MNole 1%:  BEemuoposcation of Auditors

Remuneratian e ehe Anditor-CGeneral for auditing the
Minancial statements for the reparing petiod.

The fair value of services provided was:

Mo arher services were provided by the Auditor-Cieneral
duricg e teporting peroosl.

Note 20z Aversge Staffiog Levels

The 3verige aaffing levels for the Muscum duning the scr were:

204 FLLLE

40,0040 45,000

205 195
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NATLMNAL MUSEUM OF AUSTRALTA
Motes To and Formiog Fart of the Figaocial Slatements

More 21B: Mot Fair Values of Figaneial Assets and [iabilities
20k 2I03

Total Carryiog Aggreghte Net  Toal Carrying Aggregale het

Amounl Fair Valug Arount Fair Walue
Mote 3 5 5 b
Financkal Assets
Cach on hand L4B 3,246,065 3,246,045 1,700,521 2,701,521
Dreporits on call L4H 24,164 24,164 24,038 24 03%
Reeivables for poods and B4 12 146 213348 429614 4 AR
Services (meth
Trieresn roce vable BA 118116 119116 - =
Term deposit BB 26,734,051 26,734,051 22920517 22920317
F, 454,742 F0 456,742 26,0175 493 6075493
Finanogial Liabilities
Loans 104 459 504 439,514 ae A0d i), 2 |4
Trade Creditors 12A 326,302 326302 582575 582575
THS AR 765916 1,261,979 1,223 7449

Fingroial dsvets
The ned fair values of cish, diposits on call and reccivables approximate thew camying amounts.

The ned fair value of the rerm deposit is based on diseounted cash flows vsing cureent interesi rates for
wssels with similar tisk profiles.

ong of the clagses of Gnancial assers are readily reded on organised merkets in standarndised
fuorm.

Finaucial Ligky ey

The tet fair value of the loan is hased o discounted cash flows uging current inferast rates For liabilities
with aimilar risk profiles.

The it Fair values for trade creditors, which are shor-1erm in nature, ere approximated by
IBEir Cafrying amoants.

*ume of the classes of fnancial liabilites are readily raded on organised markels in standard ised
form.

Pae 2107 Credit Risk Exposures

The Muséum's maximuer ex pagienc to crsdil sk at reporting date in relation o cxch class of pecopmised
financial assets i3 the carrying amaunt of those assets as indicated in the Staement of Financial Position.

The Museum has no significan exposures o any concenirations of coedit osk.

Al figares For eredit osk refared 1o do aod 1ake into account the value of any collatera] o edher security.
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MATIOMNAL MUSEUM OF AUSTRALIA
Notes To and Forming Part of the Financial Statements

2004 2003
b b

Mote 23:  Assels Held io Trost
Purpose - the trust fund, set up under section 7 of the Matienal Museum of
Auseralia det 1980 is for the reesipt of menies or other property vested in
the Muscum on trust. Monies are applied in acsordanse with conditions, where
specificd, which mainly rélaic to the development of the MNationat Historical
Collection. These monies are not available for other purposes of the Museumn
and are not recognised in the financial statements,
Balanee carmied forward from previows year 65,246 62,756
Beccipts during the year - =
Interest recelved 2,949 2490
Available for payments 68,155 45,246
Payments made - -
Bealance carried forward &2 next year 68,155 65,246
Note 24:  Asseds Helit in the National Mogeam of Ansiratia Fond
Purpose - the Fund, set up under section 34 of the Mational Museum of
Australia Act 1938 is for the reesipt of gifts and bequests {stherwise than on
trust) of monies, or menits received from Lhe disposal of property given, devized,
bequeathed or assigned to the Museur. These monics ars recognised in the
financial statements.
Balance carnied forward from previows year 13,449 -
Reecipts during the year 20,597 239401
Interest received 1,069 5%
Available for payments 35115 239,658
Payments made = (225,209}
Bualance carrizd forward to next year 35,115 13,449

Nate 25:  Reportiog of Ootcomes

Mole 254; Cutcomes of the MAA

The Museun is structurcd to meet a single utcome, being: Australians have aceess o the

National Mussum's collestions and public programs (o encourage awareness and
understanding of Awstralia’s history and culture.

Twn outputs arc identified for the Outcome, comprising:
Output 1.1 Cellection development and hManagement
Cutput 1.2: National Exhibitions, Programs and Services
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Facing image

Courage, 7996 by Judy Horacek

Pituri bag, south-west Queensland, about 1900, from Tangled Destinies photo: George Serras

Royal Tour 1953-1954 foldout booklet, Ms Daphne Mabbott collection, from Royal Romance photo: Dragi Markovic



